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Ms. Mildred Lee

Conveyance Examiner o

Room 2303 0-2684049
Interstate Commerce Commission

12th Street and Constitution Ave. NW.

Washington, DC 20423

Dear Ms. Lee:

I have enclosed an original and duplicate original document package,
described below, to be recorded pursuant to Section 11303 of Title
49 of the U.S. Code.

These documents are the Master Lease No. 90-3-3862, Master Lease
Schedule 01, and Acceptance Document.

The names and address of the parties to the documents are as follows:

Lessor: Ford Equipment Leasing Company
24551 Raymond Way, suite 245
El Toro, CA 92630

Lessee: E1l Dorado Chemical Company
16 So. Pennsylvania,
Oklahoma City, OK 73107

A description of the equipment covered by these documents follow:

Qty: 6 - 17,439 Gallon, Dot 111A60ALW2, Non-Coiled and
non-insulated railroad tank car, Aluminum file
Running numbers - 6031
6032
6027
6028
6029
6030
A fee of $15.00 is enclosed. Please return the recorded original
to: Ford Equipment Leasing Company, 24551 Raymond Way, suite 245,
El Toro, CA 92630, Attn: Patti Lundie - (714) 458-1001.

A short summary of the documents to appear in the index follows:

Master Lease 90-3-3862 iy

Master Lease Schedule 01 Ce

Acceptance Certificate 05, /‘/dl e A ',
TG

57 4z

24551 Raymond Way ® Suite 245 » El Toro, Califorrmia 92630 ¢ (714) 458 1001



~,
o

~~"Fetter to Mildred Lee
Page 2

©

Please note that , in California, a notary is prohibited from making
certified copies of anything other than the notary's own official
journal. I have enclosed, therefore, the Original and a Duplicate
Original of the lease documents.

Very truly yours,

Patti Lundie
Ford Equipment Leasing Company

pl
att.




Fnterstate Commerce Commission

Washington, B.C. 20423 9/26/90

OFFICE OF THE SECRETARY

Patti Lundie

Ford Equipment Leasing Co.
24551 Raymond Way

Suite 245
El Toro California 92630

L

Dear §ir:

The enclosed dcoument(s) was recorded pursuant to the

provisions of Section 11303 of the Insterstate Commerce Act, 49

U.S.C. 11303, on g/25/90 at 3:40pm , and assigned

recordation number(s).

17020

\

Sincerely yours,

Sidney/L. Strickland, Jr.////7

Secretary
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THIS MASTER LEASE AGREEMENT is entered into as of ___eptember 4, , 19 90 by and between
24551 Raymond Way, Suite 245

FORD EQUIPMENT LEASING COMPANY, a Delaware corporation, with an.office at __E} T0r0, CA 92630

m;mmer called *‘Lessor’’), and _E]1 Dorado Chemical Company

a COPPOYW"' on organized under the laws of the State

0 a (corporation, partnersiup or propnetorship) )
of M‘ wth its principal place of business at 16 S0. Pennsylvania, Oklahoma City, 0K 73107
(heremnafter called *‘Lessee’’).

o A LEASING:  Subject to the terms and conditions set forth below, Lessor agrees to lease to Lessee and Lessee agrees to lease from
Lessor the equipment and other personal property, described in any schedule or schedules which may be executed from time to tune by the parties
hereto and 1dentified as a schedule of this Lease (individually a ‘‘Schedule’’ and collectively the *‘Schedules’’), (which property, together with any
replacement parts, replacements, additions, repairs and accessores incorporated therein and/or affixed thereto, 1s hereafter referred to individually
as an ‘‘Item of Equipment’’ and collectively as the ‘‘Equipment’’) upon the terms and conditions set forth in this Lease supplemented by the terms
and conditions set forth 1n the applicable Schedule. All Schedules shall be incorporated by reference heremn and this Lease and all Schedules which
may be executed pursuant hereto shall constitute a single lease of equipment.

O. LEASE TERM: The lease term for any Item of Equpment shall commence upon the earlier of (i) the date on which Lessor, at the
request of Lessee, acquires an interest in or mncurs any obligation with respect to such Item of Equipment or (1i) the date on which such Item of
Equipment 1s delivered to Lessee. Unless sooner termnated pursuant to the terms hereof, the lease term for any Item of Equipment for which an
Acceptance Certificate has been executed pursuant to Section V below, shall terminate upon payment of all rent and other sums due or to become
due with respect to such Item of Equipment and the complete satisfaction of all other obligattons of Lessee with respect to such Item of Equipment.
Lessor may terminate this Lease with respect to any Item of Equipment for which an Acceptance Certificate has not been executed (i) on or at
any time subsequent to the Commitment Expiration Date, as provided in the Equipment Lease Commutment with respect to such item of Equipment,
(1i) upon the occurrence of a matenal adverse change 1n Lessee’s financial condition or credit rating, (iii) if, prior to the execution of such Acceptance
Certificate, any event or condition exists which, with notice or the passage of time or both, would constitute a default hereunder or under any agree-
ment between the parties, or (iv) in the event Lessor 1s otherwise not obligated to lease such Equipment to Lessee. In the event Lessor elects to
termunate its obligations hereunder with respect to such Item of Equipment not covered by an Acceptance Certificate, Lessee shall promptly purchase
from Lessor all of Lessor’s rights, title and interest 1n such Item of Equipment for the amount Lessor has paid or become obligated to pay on account
thereof plus all other amounts owed by Lessee tn respect thereof. Lessee agrees to indemnify and defend Lessor from any claims including any
demand for payment of the purchase price of such Item of Equipment by the manufacturer or seller of such Item of Equipment.

OI. RENT: COMMENCEMENT DATE: Rent for each Item of Equipment shall be as provided in the apphicable Schedule. Lessee shall
pay all rent and other sums due hereunder to Lessor at the address set forth above, or to such other person or place as Lessor from ume to time
may designate in wnting. The first rent payment shall be due when the relevant Scheduie is executed by Lessee and returned to Lessor. Intenm
rent, if any, specified in such Schedule shall commence on the date Lessor advances any funds to manufacturers, suppliers, vendors or others in
connection with the acquisition of any Item of Equipment, shall be payable monthly in arrears on the first day of each month thereafter, and shall
accvue on the entire amount so advanced outstanding from time to time through and including the Commencement Date. The Commencement Date
with respect to any Schedule, shall be established as follows: Schedules for which Acceptance Certificates are received and processed by Lessor
between the first and the fifteenth of the month shall have a Commencement Date of the first of the month in which received, and those recetved
after the fifteenth of any month shall have a Commencement Date of the first day of the month immediately following.

IV.  DISCLAIMER OF WARRANTIES: REPRESENTATIONS AND WARRANTIES; Lessee acknowledges that Lessor is not the
manufacturer of the Equipment, nor manufacturer’s agent, and Lessee represents that Lessee has selected the Equipment leased hereunder based
upon Lessee’s judgment prior to having requested Lessor to purchase the same for leasing to Lessee, and Lessee agrees that the Equipment leased
hereunder 1s of a design, size, fitness and capacity selected by Lessee and that Lessee 1s satisfied that the same 1s suitable and fit for its intended
purposes. LESSEE FURTHER AGREES THAT LESSOR LEASES AND LESSEE TAKES THE EQUIPMENT “AS-IS’* AND THAT LESSOR
HAS NOT MADE, DOES NOT MAKE AND SHALL NOT BE DEEMED TO MAKE ANY REPRESENTATION OR WARRANTY, EITHER
EXPRESSED OR IMPLIED, OF ANY KIND WHATSOEVER WITH RESPECT TO THE EQUIPMENT, INCLUDING, BUT NOT LIMITED
TO, THE TITLE, VALUE, CONDITION, WORKMANSHIP, DESIGN, OPERATION, MERCHANTABILITY OR FITNESS FOR A PAR-
TICULAR USE OR PURPOSE OF THE EQUIPMENT, THE ABSENCE OF LATENT OR OTHER DEFECTS, WHETHER OR NOT
DISCOVERABLE, THE ABSENCE OF ANY INFRINGEMENT OF ANY PATENT, TRADEMARK OR COPYRIGHT, THE ABSENCE
OF ANY VIOLATION OR CONFLICT WITH ANY LAW, GOVERNMENTAL REGULATION, CONTRACT OR SPECIFICATION. Lessee

specifically warves all nghts to make clatm agamnst Lessor heremn for breach of any warranty of any kind whatsoever and Lessor hereby passes
to Lessee all warranties, if any, received by Lessor by virtue of its ownership of the Equipment. Lessor shall not be liable to Lessee for any loss,
damage or expense of any kind or nature caused directly or indirectly by any Equipment leased hereunder or for the use or maimtenance thereof,
or for the failure of operations thereof, or for the repairs, service, or adjustment thereto, or by any delay or failure to provide any thereof, or by
any nterrupuon of service or loss of use thereof or for any loss of busmess or any other damage whatsoever and howsoever caused. No defect

or unfitness of the Equipment shall relieve Lessee of the obligation to pay rent with respect to such Equipment, or any other obligation under Agree-
ment to Lessor.

Lessee hereby represents and warrants that (a) if 1t 1s an entity other than an individual or sole proprietorship, 1t 1s duly orgamzed and validly existing
n good standing under the laws of the junisdiction of its oigamzation, (b) the execution, delivery and performance of this Lease and all related
documents have been duly authorized by all necessary action on the vart of the Lessee and do not and will not contravene any law, governmental
rule, regulation or order binding on Lessee or, 1f Lessee 1s-a corporation, contravene the articles of incorporauon, by-laws or other consttuting
documents of the Lessee or contravene the provisions of, of conststate a default under, or result in the creatton of any lien, secunty interest or
ot.her encumbrance upon the property of Lessee under, any indenture, mortgage, contract or other agreement to which Lessee 1s a party or by which

o rany of 1ts property may be bound, (c) neither the execution and delivery by-the Lessee of this Lease nor the consummation by the Lessee

-mvgor the transactions contemplated hereby require the consent or approval of;; the giving of notice to, the registration with, or the taking of

W_yg:ﬁx acnoan respect of the registration with, or the taking of any other action 1n respect of any governmental authority or agency, (d) this
Leas

evand (all[related documents have been duly executed and delivered by Lessee and constitute legal, valid and binding obligations of Lessee en-
forceable > against'Lessee i accordance with their terms, (e) there are no pending or threatened actions or proceedings before any court, governmental
authonty, admimistrative bod?m or'tribunal which, if adjudicated against Lessee, would matenally adversely affect the ability of Lessee to perform
its obhgatMeunder and (f) any financial information furmished to Lessor by Lessee 1n connection herewith is true and correct and any balance
sheet or statsment} of income of Lessee furnished to Lessor by Lessee in connection herewith fairly presents the financial position of Lessee as at
the date of suchbalance sheet and the resuits of operations of Lessee for the period covered by such statement of income, ail in accordance with
generally acceptedl'accountmg principles applied on consistent basis.

\% ACCEPTANCE’OF'EQUIPMENT: NONCANCELLABLE.  Lessee’s acceptance of any Item of Equipment shall be conclusively and
irrevocably evidenced by Lessee signing the Acceptance Certificate in the form of the Master Lease Agreement Acceptance Certificate attached

to the Schedule covering such Item of Equipment and upon such acceptance, this Agreement shall be noncanceilable with respect to such Item of




Equipment. If Lessee cancels or terminates this Agreement prior to delivery of an Item of Equipment or if Lessee fails or refuses to sign the Certificate
of Aéceptance as to all or any part of such Item of Equipment within a reasonable ime, not to exceed ten (10) days, after such Item of Equipment
has been delivered, tested and ready for use, in which event Lessee will be deemed to have cancelled this Agreement, Lessee shall automatically
assume all of the Lessor’s purchase obligations for such Item of Equipment and Lessee agrees to indemnify and defend Lessor from any claims,
including any demand for payment of the purchase price for such Item of Equipment, by the manufacturer or seller of such Item of Equipment.
In addition thereto, Lessee shall pay Lessor (a) all of Lessor’s out-of-pocket expenses relating to such Item of Equipment and (b) a sum equal to
one percent (1%) of the total rent payments which wouid otherwise be payable over the entire lease term as liquidated damages, the exact sum
of which wouid be extremely difficult to determune, to reasonably compensate Lessor for credit review, document preparation, ordenng equipment
and other admimistrative expenses. Lessor may apply any advance rent payments to sums due from Lessee under (a) and (b) above. NOTHING
CONTAINED IN THIS PARAGRAPH SHALL BE CONSTRUED AS INCONSISTENT WITH OR DIMINISHING THE EFFECT OF THE
DISCLAIMER OF WARRANTY CONTAINED IN PARAGRAPH IV OF THIS LEASE.

VI.  SURRENDER:  Unless Lessee has acquired the Equipment pursuant to paragraph VIII or XVIII below, Lessee, at its expense but at Lessor’s
option, shall, at the expiration or earlier termination of this Lease with respect to any Item of Equipment, return such Item of Equipment properly
packed and crated with freight prepaid, to Lessor at such place and by such reasonable means as may be designated by Lessor in the same repaur,

condition and working order as at the commencement of the term hereof with respect thereto, except for reasonable wear and tear resuiting from
permatted use.

If requested by Lessor, Lessee, prior to returmng any Equipment to Lessor, shall provide suitable and adequate storage space for a period not to
exceed ninety (90) days at the Equipment location shown 1n the applicable Schedule or such location to which such Equipment may have been moved
with the written consent of Lessor, during which time Lessee shall insure that Lessor will be allowed reasonable access thereto.

If Lessee shall fail to return any Item of Equipment as provided herein, lessee shall pay to Lessor during the period of such failure rent for such

Itern of Equipment in the same amount and at the same frequency as the amount and frequency of rent payable during the lease term with respect
to such Item of Equipment.

vl POSSESSION: USE; LOCATION: MAINTENkNCE; INSPECTIONS:- Lessor covenants to Lessee that as long as Lessee shall not be
in default hereunder, Lessee may possess and use the Equipment in accordance with this Lease. Lessee warrants that the Equipment will not be
used or operated 1n violation of any law, ordinance or governmental regulation. Lessee will not make or suffer any changes, alterations, improvements
or remove any parts, accessories or attachments to or from the Equipment other than 1n the course of routine mamntenance. Lessee shall, at its sole
cost, mamtain the Equipment 1n good operating order, repair and condition excepting normat wear and tear resulting from permitted use. Lessee
shall perform mantenance on the Equipment in the manner recommended by the manufacturers of the Equipment. Lessee shall not move the Equipment
from the location specified on the applicable Schedule without Lessor’s prior written consent. Lessee shall not operate or use the Equipment 1n
such a way, including use outside the United States or by a tax- exempt entity (as defined by IRC Section 168 (h) of the Code) as to exclude the
Equipment from qualifying or continuing to qualify for Accelerated Cost Recovery System depreciauon deductions under the Internai Revenue Code
of 1986. (the ‘‘Code’’), except to the extent Lessee established to the prior sausfaction of Lessor that such use will not increase the Federal or
State income tax payable by Lessor (including, without limitation, any increase by reason of recapture of ‘‘Tax Benefits’’ as such term 1s defined
mn Section XIII below). Lessor, or its designated agent, may during normal business hours with prior notice to Lessee mspect the Equipment and
the maintenance records pertaiung thereto. At its expense, Lessee shall make all modifications to the Equipment which are required by law, governmental
rule or regulation. Lessee wiil not, without the prior wnitten consent of Lessor, affix or install any accessory, equpment, or device on any Equipment
if such addition will impair the originaily intended function or use of such Equipment or dimumsh its value or utility. All additions, repaurs, parts
accessories, equipment and devices furmshed or affixed to any Equipment shall become the property of Lessor except such as may be removed,
and which are 1n fact removed, without 1n any way damaging the Equipment or without 1n any way affecting or impainng the originally intended
function or use of such Equipment. Lessee, without the prior consent of lessor, shall not affix any Equipment to any real property. Lessee agrees

not to waive 1ts nght to use and possess the Equipment 1n favor of any party other than Lessor and further agrees not to abandon the Equipment
to any party other than Lessor.

VHl. RISKOFIOSS: Lessee hereby assumes and shall bear ail risk of any loss, theft, damage to, or destruction of the Equipment from any
cause whatsoever (**Casualty Occurrence’’) No Casualty Occurrence shall relieve Lessee from 1ts obligations under this Lease; however, the Lessee’s

obligation to pay rent with respect to any Item of Equipment that has suffered a Casualty Occurrence may be discharged by comphance with the
terms of this Section VIII.

In the event of a Casualty Occurrence to any Item of Equipment, Lessee shall give Lessor prompt notice thereof and thereafter shail place such
Item of Equipment 1n good repair, condition and working order; provided that if Lessor reasonably determines such Item of Equipment to be lost,
stolen, destroyed or damaged beyond repair, then Lessee, at Lessor’s option, shall either (a) replace such Item of Equipment with like equipment
1n the condition required by Section VII hereof which has a market value at least equal to that of the replaced Item of Equipment immedately prior
to the Casualty Occurrence, or (b) pay to the Lessor not later than sixty (60) days after notification by Lessor, the *‘Casualty Value’” of such Item
of Equipment as such term 1s defined herein. The Casualty Value of any Item of Equpment shall be equal to a total of (1) all matured but unpaid
rent and other amounts, if any, due at the tme of such payment, plus (1) the sum of the present values of unmatured rent payments with respect
to such Item of Equipment, with the present value of each such unmatured rent payment being calculated by discounting the amount thereof at a
discount rate of five percent (5%) per annum from the date such rent payment would otherwise be due to the date of payment of the Casualty Value,
plus (1) any sums due or to become due because of the loss of Tax Benefits as provided 1n Section XIII of this lease, plus (1v) the ‘‘Reversionary
Value’’ of said Item of Equipment less the net amount of the recovery, if any, actually received by Lessor from nsurance or otherwise for such
loss, theft, damage or destruction. For purposes of this Section VIII, Reversionary Value shall be the estimated fair market value of the Item of
Equipment (determined on the basis described in Section XVII) as of the end of the lease term, as though such Casuaity Occurrence had not occurred.
Upon such replacement or payment, as appropnate, this Lease shall termunate with, and only with, respect to the Item of Equipment or portion
thereof so replaced or paid for and Lessee shall become enttled to such replaced or paid for Item of Equipment or portion thereof AS-IS, WHERE-IS.

IX. INSURANCE: Dunng the lease term of any Equipment, Lessee shall, at its expense, keep m effect an ‘‘All Risk’’ Property msurance
policy covenng the Equipment 1n an amount not less than the full replacement cost of the Equipment. In addition, Lessee shall also carry a Public
Liability insurance policy (Comprehenstve General Liabihity or other sumilar form of third party liability coverage acceptable to Lessor) in an amount
not less than $5 mullion combined single limut per occurrence, uniess Lessor specifies otherwise. All nsurance policies shall be 1n form and amount
and with msurers acceptable to Lessor. The All Risk Property insurance policy shall name the Lessor and its assigns as Loss Payee, and the Public
Liabihity mnsurance policy shail name the Lessor as an Additional Insured. Each policy shall provide (1) for no less than thirty (30) days prior wntten
notice of modification, cancellation or non-renewal to Lessor; (11) that such policy shall not be invalidated as against Lessor or 1its assigns for any
violation of any term of the policy or Lessee’s application therefor, and (ui) that such msurance 1s primary insurance and any other insurance covering
Lessor or 1ts assigns shall be secondary and excess of such policy. Lessee shall pay the premiums therefor and deliver to Lessor at the commencement
of the lease term of any Item of Equipment, a Certificate of Insurance, or other evidence satisfactory to Lessor. stating that coverage 1s n effect,
provided, however, Lessor shall be under no duty either to ‘aScertain the existence of or to examine such insurance policy or to advise Lessee n
the event such msurance shail not comply with the requirements heieof. Proceeds from any Public Liability insurance policy shall be made payable
first on behalf of the Lessor to the extent of 1ts liability, if any. Lessee shall promptly noufy any appropnate msurer and Lessor of each and every
occurrence which may become the basis of a claim or cause of action against the nsureds and provide Lessor with ail data perunent to such occurrence.
The proceeds of casuaity insurance, at the option of Lessor shall be appiied toward (a) the repair or replacement of the appropriate Equipment,
(b) payment of the Casualty Value thereof, or (c) the payment of any other accrued obligation of Lessee hereunder. Any excess of such proceeds
remaining shall belong to Lessee. Lessee hereby appornts Lessor as Lessee’s attorney-in-fact with full power and authonty to do all things, including,
but not imuted to, making claims, recewving payments and endorsing documents, checks or drafts, necessary or advisable to secure payments due
under any policy contemplated hereby on account of a Casualty Occurrence to the Equipment.

X TAXES:  Lessee shall pay as and when due, and indemmfy and hold harmless Lzssor from and against all present and future taxes and
other governmental charges (including, without hmitation, sales, use, leasing, stamp and personal property taxes and license and registration fees),
and all amounts 1n lieu of such taxes and charges and any penalties and nterest on any of the foregoing, imposed, levied or based upon, 1n connection
with or as a result of the purchase, ownership, delivery, leasing, possesston or use of the Equipment or the exercise by Lessee of any option hereunder,
or based upon or measured by rentals or receipts with respect to this Lease, and Lessee shall file all returns required and furmsh copies thereof

to Lessor upon 1ts request; provided, however, that the foregoing shall not apply to any federal or state income or franchise taxes measured by
net income of Lessor.
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. adefault by Lessee Lessee, upon default hereunder, shall pay to Lessor (a) as liquidated damages for the loss of the bargain and not as a penalty
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Not to exceed 37.5% of original equipment cost

If any of the Equipment ieased hereunder 1s a motor vehicle(s), Lessee shall register and title, where permissible, the vehicie(s) in the name of Lessor.

XT. PERFORMANCE OF OBLIGATIONS BY LESSOR: If Lessee shall fail to make any payment or perform any act or obligation required
of Lessee hereunder, Lessor may, but need not, at any time thereafter make such payment or perform such act or obligation at the expense of Lessee.
Any expense so 1ncurred by Lessor shall constitute supplemental rent due hereunder and shall be payable by Lessee to Lessor upon demand. Such
action by Lessor shall not be deemed a cure or waiver of any default of Lessee.

Xn. INDEMNIFY: Lessee agrees to indemmify, defend and hold Lessor, and its employees, officers, directors, successors and assigns harmiess
from and agamst any and all liabilites, damages, claims, actions, suits, proceedings, penaities, costs and expense, including reasonable attorney’s
fees and costs, of whatsoever kind and nature (heremafter *‘claims’’) arising out of the use, condition (including, but not limited to, latent or other
defects and whether or not discoverabie by Lessee or Lessor), operanon, acquisiion, ownership or leasing of any item of Equipment, mncluding
without himutation the manufacture, selection, purchase, delivery, acceptance, rejection, possession, return or disposition of any Item of Equipment,
and including without fimitation claims.anising by contract or tort including negligence, strict hiability or otherwise, regardless of where, how and
by whom the Equipment was operated or any failure on the part of Lessee to-perform or comply with any of its obligations under this Lease. If
-any claim 1s made against Lessee or Lessor, the party recetving notice of such claim shail promptly noufy the other, but the failure of such person

Irceving notice so to notify the other shall not relieve Lessee of any obhigation hereunder. This indemmty shall survive the expiration or other
termmation of this Lease.

X11. DEPRECIATION AND INDEMNIFICATION:  Lessor shail be entided to Capital Cost Recovery Deductions n accordance with
Section 168 of the Internal Revenue Code of 1986 (‘*Code’’) or depreciation deductions under Section 167 of the Code with respect to the purchase
price paid by Lessor for any Item of Equipment (collectively ‘“Tax Benefits'"). If Lessor loses the Tax Benefits or any portion thereof or 1f Lessor’s
net economuc after tax return is reduced for any reason whatsoever other than Lessor’s sale or disqualifying disposition of the Equipment, Lessor’s
gross negligence or Lessor’s failure to utilize such Tax Benefits, Lessee shall indemmify Lessor on an after tax basts against any such loss or reduction
of net economic return, including penalties and interest.

Lessee and Lessor hereby agree that the term Lessor, as 1t applies to this paragraph XIII, shall mean Lessor and the group of which Lessor 1s a
member pursuant to Section 1504 of the Code.

XIV. ASSIGNMENT: Without Lessor’s prior written consent, Lessee shall not transfer, assign, seil, sublet, or otherwise dispose of any of
Lessee’s interest in any Equipment of this Lease, and any attempt by Lessee to accomplish the same without Lessor’s consent shail be void. Lessor
may, at any time, without notice to Lessee, mortgage, grant security interest tn or otherwise transfer, sell or assign all or any part of its interest
n this Lease or any Equipment or any rent or other sums due or to become due hereunder, except that the interest of any such mortgagee, transferee
or assignee shall be subject to Lessee’s nghts of use and possession, renewal nghts and purchase options, if any, hereunder so long as no Event
of Defauit has occurred and 1s continuing hereunder.

XV.  SUPPLEMENTAL RENT: LATE CHARGE. All sums due or to become due hereunder in addition to the rent provided for on the
Schedules shall be payable by Lessee as suppiemental rent hereunder. Any sum due under this Lease which 1s past due more than ten (10) days
shall accrue late charges from the due date at the lower of (a) Lessor’s then prevailing late charge rate or (b) the highest rate permitted by applicable
law. All payments made hereunder shall be appited first to any charges or expenses due hereunder, then to any supplementai rent due hereunder,
and the remaining balance to any rent then due.

XVL. DEFAULT. The occurrence of any of the following shalil, at the option of Lessor and without any notice other than provided herern,
constitute an Event of Default under this Lease: (a) Lessee fails to pay any rent or other sums due hereunder and such failure shall contunue for
ten (10) days; (b) Lessee fails to perform any other covenant heremn and such fatlure continues for twenty (20) days after written notice by Lessor
to Lessee; (c) Lessee shall be 1n default 1n the payment of any other indebtedness or obligation now or hereafter owed by Lessee to Lessor or an
affiliate of Lessor under any other agreement or instrument; (d) Lessee files a petition 1n bankruptcy, or for reorgamzation, or for an arrangement
pursuant to the U.S. Bankruptcy Code, or any sumilar federal or state or foreign law, or 1t 1s adjudicated bankrupt or insolvent, or makes an assignment
for the benefit of creditors, or admits 1n writing to 1ts mability to pay tts debts generally as they become due, or 1s dissolved, or suspends payment
of any of its obligations, or takes any corporate action m furtherance of any of the foregoing; (e) a petition or answer proposing the adjudication
of Lessee as a bankrupt, or 1ts reorgamization under the U.S. Bankruptcy Code, or any sumilar federal or state or foreign law 1s filed m any court,
and (1) Lessee shall consent to such filing, or (1i) such petition or answer 1s not discharged or demed within sixty (60) days after such filing; (f)
a recerver, trustee or hquidator (or other simular official) is appointed for or takes possession or charge of Lessee, substantially all of its assets,
or any Equipment; (g) Lessee’s interest 1n any Equipment 1s levied upon or attached in any proceeding, and such process 1s not vacated or discharged
withun thirty (30) days thereafter; (h) Lessee attempts to seli, transfer, mortgage, pledge, or otherwise encumber, sublet or part with possession
of any Equipment without Lessor’s prior written consent; (1) a matenal adverse change i Lessee’s financial condition or credit rating; (j) if Lessee
15 an individual, the death or judicial incompetence of Lessee; (k) any representation or warranty made by Lessee herein or mn any document or
certificate furmished by Lessee tn connection herewith or pursuant hereto shall prove to have been incorrect 1n any material respect at the ume made;
or (1) the occurrence of any event described 1n (c), (d), (¢), (), (i), () or (k) with respect to any guarantor or other party liable for the payment
or performance of this Lease or the termination or adverse modification of any instrument, agreement or document by which such guarantor or
other party 1s liable for the obligations of Lessee hereunder.

XVI. REMEDIES.  Upon the occurrence of any Event of Default, or at any tume thereafter, Lessor, at its sole option, may exercise one or more
of the following remedies: (1) declare all accrued and unpaid rent immediately due and payable; (1) terminate this Lease as to any or all Items of
Equipment upon written notice to Lessee, without prejudice to any other remedies hereunder; (1) enter at any ume any premises where the Equipment
may be located with or without legal process and take possession thereof without such action constituting a termination of the Lease unless Lessor
notifies Lessee 1n wniting to such effect; (1v) proceed by appropriate action either at law or 1 equity to enforce performance by Lessee of the appiicable
covenants of this Lease or to recover damages for breach thereof; and (v) exercise any and all rights available to Lessor under applicable law upon

an amount equal to the Casualty Value of the Equipment, as defined in Section VIII above, as of the date of occurrence of the Event of Default
plus mterest on such amount at Lessor’s then current late payment charge from the date of such occurrence to the date of payment, and (b) all
costs and expenses (including reasonable attorney’s fees) incurred by Lessor in connection with collecting any amounts due hereunder or enforcing
any nght or remedy of Lessor hereunder. After repossession of the Equipment by Lessor, Lessor shall attempt to mitigate Lessee’s damages as

eremnafter provided. Lessor shall attempt to sell or release (the choice being reserved to Lessor’s reasonable discretion) the Equipment 1n a public
or private transaction at which Lessor may be the purchaser and Lessor may use Lessee’s premuses for the foregoing without hability for rents,
costs, damages, or otherwise and 1f nouce thereof 1s required by law, any notice 1n writing of any such sale or lease by Lessor not less than ten
(10) days prior to the date thereof shall constitute reasonable notice thereof to Lessee. The proceeds of such sale or lease, 1f any, shall be applied
first (1) to all of Lessor’s costs, charges and expenses incurred 1n taking, removing, holding, repairing and selling or leasing the Equipment; then
(1) to the extent not previously paid by Lessee, to pay Lessor any amounts or damages (including any Casualty Value) then remaining unpaid hereunder;
then (111) to reimburse Lessee any such sums previously paid by Lessee as damages hereunder; (1v) any surplus shall be retained by Lessor. Lessee
shall pay Lessor any deficiency 1n (1) and (1) within ten (10) days of wnitten request for same. Lessor’s remedies provided for herein shall be 1n
addtion to any and ail other remedies provided, exxstmg'(o\r available 1n 1ts favor under any other provisions of tius Lease, at law, n equity or
under statute. Lessor’s remedies may be exercised concurrently or separately, and the exercise of one remedy shail not be deemed to be an election
of such remedy or to preciude the exercise of any other remedy No failure or delay on the part of Lessor 1n exercising any nght or remedy provided
hereunder shall operate as a waiver thereof. Waiver of default shall not be a waiver of any other or subsequent default. Lessee waives demand
of performance and notice of sale or lease Lessee waives notice of place of Sale or lease and manner and place of any advertising.

XVII.  END OF LEASE OPTION.  Lessee shall have the option to purchase, at the price determined as set forth below, all but not less than
all the Equipment covered by any Schedule on the date of the last rent payment due with respect thereto; provided that Lessee 1s not then in default
hereunder. Such option shall be exercised by giving Lessor written notice of same no sooner than one hundred twenty (120) days nor less than
sixty (60) days prior to the due date of the last rent payment. Lessee shall take utle to the Equpment *‘AS IS, WHERE 1S.”

The option price shall be the then **fair market value™ of the Equipment mutually agreed upon by Lessee and Lessort| provided that if Lessee and
Lessor are unable to agree upon the fair market value of the Equipment or any portion thereof within thirty (30) days after receipt by Lessor of
Lessee’s notice of election to purchase, such fair market value shall be determuned by an appraser selected by mutual agreement. If Lessee and
Lessor are unable to agree upon an appraiser or if the appraser selected by Lessee and Lessor does not complete the appraisal within a reasonable
time, the fair market value shall be determined by the American Appraisal Company. All costs of the appraisai(s) shall be paid by Lessee. For
purpose hereof, fair market value shall be determined on the basis of. and shall be equal 1n amount to, the value which would be obtamed n an
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arms-length transaction between an mformed and willing buyer who intends to use the Equipment and an informed and willing seller under no compuision
to scil and, n such determunation, costs of removai of the Equipment from 1its location of current use shall not be a deduction from.such.vaiue.

XIX. NOTICES: _ Al notices required hereunder shall be in writing and shall be deemed to have been given when delivered personaily or when
mailed with proper postage for ordinary mail, addressed to Lessor or Lessee, as the case may be, at their respective addresses as set forth herem
or at such other address as either shall from time to time designate 1n wnting.

XX. TITLETO EQUIPMENT; LIENS:  Title to all Equipment leased hereunder shail at all times remaim in Lessor; and Lessee shall have no nght,
title or interest in the Equipment except as expressly set forth heremn. Lessee; at its sole expense, wiil protect and defend Lessor’s title to the Equipment
and will keep the Equipment free from any and all claims, itens, encumbrances and legal processes of Lessee’s creditors and other persons other
than those claiming by and through Lessor. Lessor shall have the night to display notice of its ownership of the Equipment by affixing, or by requesting
Lessee to affix, in which case Lessee hereby agrees to affix, an appropnate notice to each piece of Equipment 1n a conspicuous place and Lessee
shall not abscure, deface or remove such ownership notice. The Equipment 15, and shall at all times during the term hereof remain, personal property
notwithstanding that any such Equipment may now or hereinafter be affixed to realty, with or without the consent of Lessor. It is understood and
agreed that for ail purposes this Agreement 1s intended to be a Lease and that, subject to Section XVIII, Lessee does not and shall not acquire any
night, utle or interest 1n any Equipment leased hereunder except the night to use same under the terms provided herein.

XXI. NET LEASE: OFFSET; SURVIVAL:  This Lease 1s a net lease and Lessee shail not be entitled to any abatement of rent or other payments
due hereunder or any reduction thereof under any circumstances or for any reason whatsoever. Lessee hereby waives any and all existing and future
claims as offsets against any rent or other payments due hereunder and agrees to pay the rent and other amounts due hereunder as and when due
regardless of any offset or claim which may be asserted by Lessee or on its behalf. This Lease shall not terminate, or the respective obligations
of Lessor or Lessee be otherwise affected or Lessor have any liability whatsoever to Lessee by reason of any failure or delay 1n delivery of any
or all of the Equipment, any defect in or damage to or loss or destruction of any of the Equipment from whatever cause, the prohibition of Lessee’s
use of the Equipment, the interference with such use by any government, person or corporanion, the mvalidity or unenforceability or lack of due
authonzanon or other infirmity of this Lease, any lack of nght, power or authority of Lessor or Lessee to enter into this Lease or any other cause

whether similar or dissimlar to the foregoing. The obligation and liabilities of Lessee hereunder shall survive the expiration or earhier termination
of this Lease.

XX1. FINANCIAL STATEMENTS: Lessee will, within 90 days of the close of each fiscal year of Lessee, deliver to Lessor Lessee’s balance
sheet and statement of income certified to by a recognized firm of cerufied public accountants or by the chief financial officer of Lessee. Upon

request, Lessee will deliver to Lessor, within 90 days of the close of each fiscal quarter of Lessee, copies of Lessee’s quarterly financial report
certified to by the chief financial officer of Lessee.

XXm.  ADDITIONAL DOCUMENTS: FURTHER ASSURANCES:  Lessee further agrees 1o execute or obtamn and deliver to Lessor, at
Lessor’s request, such additional documents as Lessor may reasonably deem necessary to protect Lessor’s interest n the Equipment or in this Agreement,
inciuding, without limitation, financing statements, landlord's waivers, and mortgagee’s waivers. Lessee shall pay to Lessor upon demand as supplemental
rent any filing fees or expenses incurred 1 connection with such additional documents. The execution of financing statements or the filing of same

shall be for information purposes only and shall not be construed as an intention by the parues that the Equipment 1s being sold to Lessee under
this Agreement.

XX1v MISCELLANEOUS.  This Lease and any Schedules executed by Lessor and Lessee shall constitute the entire agreement between the
parties with respect to the Equipment and the subject matter of this Lease. No term or provision of this Lease may be changed, waived, amended
or termnated except by a written agreement signed by the parties, except that Lessor may insert the serial number of any Item of Equipment and
the Commencement Date on the appropriate Schedule after delivery thereof and receipt of an Acceptance Certificate with respect thereto. No express
or implied waiver by Lessor of any Event of Default shail in any way be, or be construed to be, a waiver of any future or subsequent Event of
Default whether sumilar i kind or otherwise. The titles of the section of this Lease are for convenience only and shall not define or limit any of
the terms cr provisions hereof. Time 1s of the essence 1n this Lease and all of 1ts provisions. Except as expressly provided herein, no options to
purchase any of the Equipment or extend the term of this Lease with respect to any Equipment have been granted or agreed to by Lessor. No information,
exfubit or report furnished or to be furmshed by the Lessee to the Lessor 1n connection with the negotiation of this Lease and the transactions contemplated
hereby contains or will contain any material musstatement of fact or omits or will ot a material fact necessary to make the statement contamned
therein not misleading when made. The Lessee 1s not aware of any material facts or circumstances not disclosed to the Lessor which maght, if disclosed,
be of materal consequence 1n the credit evaluation of the Lessee by the Lessor. If this Lease 1s signed by more than one Lessee, then each Lessee
shall be jointly and severally liable for all the obligations to be performed by Lessee hereunder.

XXV GOVERNING LAW JURISDICTION:  This Lease shall be governed by and construed in accordance with the law of the State of Califorma.
Lessee consents to the non-exclusive junsdiction of the Superior Court of the County of Orange, State of Califorma 1n any and all actions and proceedings

between the parties hereto arising under or growing out of this Lease and 1revocably agrees to service of process by any means authorized under
Calhifornia law

IN WITNESS WHEREOF, the parties hereto have executed these presents to be effective as of the day and year first above written.
FORD EQUIPMENT LEASING COMPANY LESSEE: i ny

By:\ ﬁm M By: - (/g/mmmf ww

Print Name & Title:

PATRICIA LUND
TRANSACTION CONWOIHZIC\)JOR&%ATOR ‘/ Sj—g LS Lv LL) ewer:S

/ @re\st Qe

Print Name & Thtle:

(Seal)

Attest:

-

By By: /

Print Name & Title Print Name & Title:

¢

v
S
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MASTER I(.LEEASSS(E)RS)CHEDULE O R l G l N A L

SCHEDULE NO _01

&

Name and Address of Lessee: Name and Address of Supplier
E1 Dorado Chemical Company
16 SO. Pennsylvania
Oklahoma City, OK 73107

This Schedule covers the following property (Equipment).

6 - 17,439 Gallon, Dot 111A60ALW2, Non-Coiled and Non-Insulated
Railroad tank car, Aluminum File
Running Numbers - 6031, 6032, 6027, 6028, 6029, 6030

Location of property (if other than above) Cost Basis
Total Equipment Cost $_790,908.00
Taxes (if applicable)

Delivery, Installation, etc

E1 Dorado, Arkansas

Total Cost to Lessor $_790.908.00
Expiration of Lease Term At expiration of 84 months following the >’commencement date’” As per Paragraph III of the Master Lease
Second and subsequent rent payments will be due __Monthly in advance in ___83  installments commencing on the first
day of the month after the commencement date (monthly, quarterly, etc )
A Rent per __month $ _11,966.44 plus sales/use tax
(month, quarter, etc )

B Ist Month and Advance Rental First month's rental $_11.966.44 plus sales/use tax
C  Security Deposit /A S __NA $_11,966.44 plus sales/use

y Hep W (B+C) 1

Additional Provisions
Executed and agreed to this 7 ({7—’)’\ day of 5 Q_Q)\ﬁ ""L)JQ/'\ , 19 72O as a Schedule to and part of the Master
Lease Agreement between Lessor and Lessee dated as of the __4th  day of September 1990
FORD EQUPMENT LEASING COMPANY E1 Dorado Chemical Company
‘e ssee
By / P By %mp&i ) ,\W Pf‘ﬁs-lgefff
Name & Title V Name & Title

PATRICIA LUNDIL )
RANSACTION CONTROL COORDINATOR N
[ 1S

By

1-204

Name & Title
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MASTER LEASE AGREEMENT URIGINAL
ACCEPTANCE CERTIFICATE

Re: E1 Dorado Chemical Company

(Lessee’s Name)

16 SO. Pennsylvania, Oklahoma City, OK 73107
(Lessee's Address)

Master Lease Agreement Dated September 4, 1990

Supplier Trinity Industries, Inc.

Total Amount of each Payment Under Master Lease Schedule No. 01 $ 11,966.44 plus sale/use tax

TO: FORD EQUIPMENT LEASING COMPANY

1/We hereby unconditionally certify that all the equipment leased to us by you under the aboved-captioned Master

Lease Schedule to the Master Lease has been delivered to us, and if required, installed by the Supplier named
above and that the equipment is in good condition and acceptable to us for all purposes of said Master Lease.
I/We hereby authorize you to make full payment to the Supplier as set forth on the schedule. I/ We further agree
that any past, present or future dispute, with the Supplier regarding performance or satisfactory installation of
the equipment shall not affect in any way our obligation to you to make the payments called for by the schedule.

any (Lessee)
(Signature of individual or name of Corporation or Partnership)

a By: /W ZA)W _Pkﬁs;fafﬁf

(Title

™

DATE OF ACCEPTANCE OF EQUIPMENT / (/;[6/ 19 20

L-209



